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TOGETHER with all and singular the tights, members, hereditaments, and appuntenances to the same helonping ar i any wa
incident or appertaining, including all built-iy stoves gl selrigeratons, heating. air conclitioning, plambing amd electrica) fixtures, wa
(o wall carpeting, fenoes and gates, and any other equipment or fistures now or Lereadtes atached, connected or fitted in any wanner,

it being the inteation of the partivs herelo (hat all such fistures and equipment, other tian household fammiture, be considered 2 part of
the realty,

TO HAVE AND TO HOLD all and singuiar the said premises wnto the Morlyagee, its swecessors and assigns forever,

The Mortgagor represents amd wareants (hat sail Mortgagor is seized of the abuve deseribel premises in fee simple absolute; that
the above described premises are free and clear of all lieas or ather cucimibranees; that the Mortgagor is Lawfully empowerail to con-
vey or enetinber e sanws awd hat the Mortgagor will forever delend the sl premises unto the Mogagee, its suceessors aml assiyns,
from aad against the Mortgagor aml every person whomsoever Jawfully elyiming ur (o claim the same or any part ereof,

THE MORTCAGOR COVENANTS AND AGRELS AS FOLLOWS:

1. That the Mortgagor will proniptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
tinwes and in the manner therein provided,

2. That this mortgage will secure the Montzasee for any additional sums which may he advanced hercafter, at the oplion of the
Moctgagee, for the payinent of baes, or public assessments, Iazard insurance premitns, repairs o other swch purposes puisuant 1o the
provision= of this markgage, aml alsp for any Joans or advances that may heveafter he made by the Mortgagee to the Moztgagor amder

the ;mlhmili' of Sec. 15-35, 1962 Code of laws of South Carolina, as amended, or simitar statutes; and all sums so advanced shall lear
interest at th

demand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now esisting or herealter to be erected, insured
agaiust loss by fire, windstarim and other hazands in a sum not less than the balance due hereunder at any time and in 2 company or
compunies aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Morlgagee amt
astrees that all sueh policies shall be held by the Mortgagee should it so require and shall include loss pavable clauses n Guvor of the
Mortgagec; and in the event of loss, Mortgagor will give inunediate notice thereof to the Mortgagee by registered mail; and Jould the
Mortyagor at any time fail to heep said premises insured or fail to paty the premitms for such insurance, then the Muoitgagee may cause

such improvements to be insured in the name of the Mortgagor and 1eimburse itsclf for the cost of sucly insurance, with interest as
hereinabove provided.

. ‘That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fajl to (o
50, ll_:u Mortgagee nay, at its oplion, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repais to the mortgage debt and collect the same under this mertgage, with interest as hereinabove provided,

5. That the Mortgagee may at any time require the issuance and maitenance of insurance upon the life of any person obliyated
under the indebtedness seeured heeeby in a sum sulficient 1o pay the mortgage delt, with the Mortgagee as beneficiary, and if the

pul;miums ate ot otherwise paid, the Mortgagee may pay said premiums aml any amount so paid shall become a part of the mortgaze
ebt,

8. Thal Mostgavor agrecs to pay all taxes and other public assessments levied against the mortgaged premises on or befote the
due dates thercof and to eshibit the receipts thetefor at the offices of the Morlgagee inmediately epon payment, and should the Mort-
sagor {ail to pay sucl taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amonnts 3o paiil Lo the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. ‘That if this mortyage secures 3 “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness heteby
sectred shall be dishursed to the Mortg:por in perindic payments, as construction progresses, in accordance with the tenns and condie

Iic;ns of a Construction Loan Agreement which is separately executed but is made 3 part of this moitgage and incorporated herein by
reference,

8. That the Martgagor will not further encumber the premises above described, withont the prior consent of the Moitgagee, and
ghuulul}hc Mortsagor so encumber such presnises, the Mortgagee may, at its option, declare the indebtedness hereby seenred to be
immediately due and payable and may inslitute any proceedings necessary 1o collect said indebteduess,

9. That should the Mortgagor alienate the morteaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebteslness is not paid in full, the Mortgagor or his Purchiser shall be required 1o fite with the Association an
application for an assumption of the mottgage indebteduess, pay the reasonable cost as required Ihy the Association for processing the
assumption, furnish the Association with 2 vopy of the Contract of Sale, Bond for Title, or Deed of Conveyance, amd have the interest
tale on the loan halance existing at the time of transfer modified by mereasing the fnterest rate on the said loan balance to the maxi
i rate per annm peanitted to e charged at that time by applicalle Sonth Cizolina law, or a lesser Increase in interest rate as nay
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new Interest rate and monthly pay-
tenls, and will mail him o pew passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Marteagee, at its option, may declure the indebtedness iereby seciired to Le immediately due and payable and may
institule any proceedings necessary o collect said indebledness.

10. That should the Mortgagor fail to make payments of principal and futerest as due on the promissory note and the same shall be
unpaid for a period of thirty {30) days, or if there should be any faiture to comply with and abide by any hy-laws or the charter of
the Mortgagee, or any stipulations set out in this mintgage, the Mortggee, at its aption. may write to the Moreagor at his last known
aress giving him thitty (30) days i which te tectify the said default and should the Manteagar fail to rectify said default within the
sald thirty days, the Morlgagee, may, at its option, increase the interest rate on the boan badaner for the remainingg leem of the loan or
o1 a lesser temn to the masimun rate per annin permitted to be eharged at that time hy applicable South Catolina law, or a lesser
inctease rate as may be detennined hy the Association. The monthly payments will be adjusted accordingly,

1), That shouli the Martgagor fail to muke payments of principal and taterest as due on the promissory note and should any monthly
installinent become past due for 4 period in excess of 15 days, the Mortiagee may collect a “late charge” ot to exceed an amount

equal o five (5% ) per centum of any such past due installment fn order to cover the extra expense incident to the handling of such
delinquent payments,

12, That the Mortgastar herely assigns to the Mortgagce, its successors amd assigns, all the tenls, fssues, and profits aceruing from
the mortgaged premises. tetaining the right 0 collect the same 50 lone as the delt herehy secured is wot n arrears of vimenl, but
should any part of the principal indelntedness, or intereyl, taves, or fire lusianee preminms, be past dlue and unpaid, the Mortgagee
may without notice or furtles proceedings take over the morleaged premises, if they shall be occupied hy A tenant or tenants, and
eollect said rents and profits and apply the samie 1o the inlebtedness hereby secured, withont liability to acconnt fr anything more
than the rents aml profits actually wll‘m-mf. less the cost of colloetion. and any depant is authorizel, pon 1equest by Mortgagee, to
take all rental payments direct to the Mortgagee. without liahility to the Morteagor, il natified to the conteary by the Mortgagee;
and shonld satd premises at the time of such default be occnpied by the Mortgator, the Mortzagee may apply to the Judge of the
ounty Court or to any Julee of the Coust of Conunon Fleas who shall be resident or presitfing in the county aforesaid for the appoint.
ment of a receiver with anthorily to fake possession of sai premises and collect such rents and profits, applying said rents, alter paye

inlnl "fl;l cost of collection, to the mortpage debt without liability 5 account for anything more thar the rents and profits actually
collected.

13. That the Mortgasee, at its optian, may require the Mortgagor to pay to the Mortgagee, on the first day of each mouth unti] the
note seeured hesedy iy fully paid, the following sums in addlition to the payments of principal amd futerest pravided iy satd nole: a s'm
enqual to the premiuns that will neyt hecome due and payable on policies of uortEage aaranty insirance (if applicahle), fire and other
137and insurance covesing the mortgaged propesty, plus taves, and assessments newt dae an the montgaged premises (all as estimated by
the Morteagee} kess all sums already paid therefor, divided by the nunber of manthe to elapse befor one month prioe to the date when
such premiums, tnes. and assesnents will be due and payable, such sms 1 be held hy Mobeagee to pay said prenlims, tases and
special awesyments. Should these payments excearl the amount of payments actually made by the Morteagee for Laes, assessments, or
invirance premitms, the evoess may be credited by the Morteagee on subwequent payments to be wade by the Mortgagor; if, however,
£ sms shall be insufficient ta make said payments when the same shall }nwme due and pavalle, the Mortgagor shall pay to the
Monteagee any amounts tecensary to male up the deficiency. The Mordgasar fuither agiees that at the end of ten years from the date

eal, Morteagee niay, at its option. apply for renewal of martgage garanty of similae insurance (if applicable) covering the halance
then temainini thie on the morleage lml andl the Mortgapor may. at its oplion, pay the single presmiem required for the remalnfnﬂ
years of the term. of the Mortgagee may pay such premian and add the sime to the morteage debt in which event the Morteagor sha

repay to Mottgagee such premivm payment, with intetesd, at the rate specificd in said promissory note, in equal monthly Installments
over the remaining payment petiod,

¢ same rale o rates as that provided in said note unless otherwise agreed upon by the pasties and shell be payable at the -~
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